General HSC Mathematics Study Cards
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	Credit & Borrowing  - Preliminary Maths

	Fixed Interest

(Simple Interest)

Formula
	Compound Interest

Formulas
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(Principal + Interest)

I = A – P

(Compound Interest Only)
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	Credit & Borrowing  - Preliminary Maths

	Formula for Effective Reducible Rate of Interest for a Flat Interest Loan.
	What do you divide the annual rate of interest to find the daily rate.
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General Preliminary Mathematics Study Cards

	Credit & Borrowing  - Preliminary Maths
	Credit & Borrowing  - Preliminary Maths

	What is the usual monthly repayment on a credit card?
	What do we add together to find the total repayment on a loan?
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	5% of the outstanding balance or $10, whichever is the most.
	Principal + Interest
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	If we know the total repayments on a loan, how do we calculate the annual interest rate?
	How do we find the total repayments of a loan if we know the monthly repayments?
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	1. Subtract the principal.

2. Divide by number of years.

3. Divide by principal.

4. Multiply by 100%,
	by the number of Multiply the monthly repayments payments. (x 12 x Number of Years)
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